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ANNUAL GENERAL MEETING NOTICE
( Only for Members )

The 25" Annual General Body Meeting of “Mahesh Nagari Multi-State Co.Op. Credit Soc. Ltd., Pune. will be held on
Sunday 17/09/2023 11.00 a.m. at “ HEMA MANGAL KARYALAY ”, SUKHSAGAR NAGAR, KATRAJ, PUNE-411046 Your

Presence will be appreciated.

8.

9.

AGENDA OF MEETING

To read and confirm the minutes of last meeting held on Friday 23"Sept 2022

To approve the Annual Accounts which consist of the report of board of directors, Balance sheet and Profit & Loss
account for the year ended 31" March 2023.

To appropriate Net Profit recommended by the Board of Director’s of the year 31" March 2023.

To approve the audit report received by M/s Kango Associates (Chartered Accountant) of the year 31" March 2023.

To appoint the Statutory Auditor, Internal & Income Tax Auditor for the Financial year 2023-2024.

To approve the excess expenditure of the year 2022-2023.

To approve appropriate expensesof Financial Year-2023-2024.

To approve Expansion of Head Office & Branches.

Toapprove byelawsamendment (As perannexure ).

10. Subjectas perthe permission of Hon. Meeting Chairmanontime.

By order of the Board of Directors

Dlate 5 0508/2023 Mr. Magaraj Mishrimal Rathi
Flace - Rurg Director / CEO

Notice
1. If, within half an hour after the time appointed for the meeting, the quorum is not formed, the meeting would Stand adjourned and this

adjourned meeting shall be heldat 11.30a.m. on the same day.
Any Questions or Suggestions regarding above should submit their request before Monday dtd. 11/09/2023 at Head Office, Sukhsagar nagar,

Pune. (Office Timings 10.00 a.m. To 5.00 p.m. Saturday Closed).
Any changein name, Address or nomination of the member should be intimated in writing to the nearest branch.

The copy of Annual Reportis available at all branches of the Society.
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Name of Organization

Head Office

Branch - Sukhsagar Nagar
Branch - Tilak Road

Branch - Sinhgad Road
Branch - Satara Road

Branch - Rasta Peth

Branch - Jodhpur (Rajasthan)

Registration No.
Establishment date
Audit Classification
Area of Operation
Members

Paid up Share capital
Working capital
Reserve & Surplus
Deposits

Advances
Investment

Bank Balance

Total Income

Total Expenditure
Profit (2022-23)
Total Profit

AT A GLANCE
Mahesh Nagari Multi State Co-op. Credit Soc Ltd. Pune
S. No. 17/2, Sukhsagar Nagar, Katraj, Pune - 411 046 (Maharashtra)
Ph. No.: 020-26961119, 26962225.
S. No. 17/2, Sukhsagar Nagar, Katraj, Pune - 411 046 (Maharashtra)
Ph. No.: 020-26961171, 26961471.
1170, Sadashiv Peth, Near Maharashtra Mandal, Tilak Road,
Pune - 411 030 (MH) Ph. No.: 020-24476189 / 24492510
Subhadra Smruti, S.No. 33/14, Kudale Baug, Vadgaon Budruk,
Sinhgad Road, Pune - 411 051(MH) Ph. No.: 020-24355842 / 24355843
688/B/1, Plot:No. 6, Mahesh Chembers, Near Nexa Showroom, Satara Road,
Pune-411 037(MH) Ph. No.: 020-24228150, 24228151.
Shop No.3, 347 Shram Safalya Building,15 August Chowk, Somwar
Peth, Pune-411 002 (MH) Ph. No. : 020-26132030 / 26132303.
Shop No.3, 615, Mahaveer Plaza, Opp Excide Energy Systems,
11A Pal Road, Jodhpur, Rajasthan. Ph.: 0291-2772171.
MSCS / CR /360 / 2010
01 October 1998
“A”(Since 1998, i.e. the year in which we were registered as a Cr. Soc.)
Maharashtra & Rajasthan
6112
% 3,02,98,400.00
% 194,08,75,359.52
321,17,33,476.54
2168,11,59,410.12
% 98,03,13,585.00
%78,57,04,219.00
%6,26,73,268.86
317,41,96,892.42
% 15,96,67,104.01
31,45,29,788.41
3 1,47,85,328.40
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qT¥eh 31gdTel |9-2022-2023
q1. YIS 94 A FidT,
HUH THRGR,

SATIT FRATT I 2022-2023 AT G 25 a7 AT SFgdTel ai i 31 HTe 2023 3Rav! oz (dTeeg Ui,
THI-TICT U5 MMM T 2023-2024 IT AW 3Mffes auie il Ue AATeidh AT dcii- MUV Y& HIGR BT Hell
STTerT SIS Bl 3Te. 3T Feh Figuft 819 25 a8 Ui SiTell 3iTed. ITd Sleadid JEARTR, o s, Rigs e,
ATIRT S, T UG T SHUR (ISR Afiel AT ARIHE AT U1 Mffeh agRIey JMTavn |ai e 74.qde
TEPRITS HIS dT6 HTetel! 37Te. e HHW@ Seelid! goia PRUITIIS! Aeed AHNG, SAIGR, WIIGR d ATgehi+T FvRhihd g
STYA T INUHIAE ATl HaTH ATgeh<iaT SUATHT HIT hell SRI R AUV HaT! HATIRIT Aedhr el 31 3T Aehrd
ITYeE! A et ST 72 f49aT™ 3.

R 24 St a1t FARATURY AT YehaR 3T 23/09/2022 ST Sielel! SR AU fawgufehd T8 detedl Ad
fersRrie faaR gl TeTe 3R1a FaiTHa FH Filet g J1 d STl AR it PRIdTE! FHletel! T2
GdTclh HSes T
......... K

T GICRMTSMIU 3T8dTes avid 15 Fdledil M UIfed. Adied Heardl d R Al @ole queiiammm

YT YT 3TedT 3Tad.

|fee derar R CRIIEC]]
(31) Suafact T
HPRIBRT Al 9T 12
() Pt Afeet @
ol Il AT T 12
() HTAdh Hes T 15
(3) aTfiep AAATURIT T 01
(3) fa9y TR T 01
TPUT AU 41

Rt AHHYT FdTeld HewmTiiel e THIGH] STATERI PIHDTSIIT HAehld AEHN HTTell 3R e THHUT Fd SR1G ThHAM
A TRUAT 3TTel. T PRUTT JATeled STard! AR ot BriaTe! sietel! 31T

3TEATS TN SRR HET YTaRIe] THRIG AR 6112 Saeh! RIT Sgdlel avid 91 AHRIG I d 37 PRUMS HH! Filelel
I THUT 946 A ARG STTetel TR

ANNUAL REPORT-2022-23



TRl Hufcre R HawH STetefl 3TR. 3Tgatel aut sRad Tgpur feft 2 21,17,33,476.54 3T 3R amed faeft fodia
TeTel ([rdla eft) 2 6,68,42,100.03 @ FARG el % 5,56,65,008.00 @ [l @ geid weifelt 2 4,20,01,000.00,
e et 2 13,00,000.00, faer el % 22,07,031.56, FHNG B el 3 13,87,120.00, HHART Hedmur e,
% 12,57,859.26, JHedTeh Irdlg frelt 2 3,96,20,194.00 , TFGRI el 2 3,53,163.69 @ 9 Halcda f7elt 2 11,00,000.00

ESCARCIF

AYRIGTEA 3TTRI TR WRTGH, FAIDBIIE HRAR B0 AT T JeITeR FURITCH FeT M0 FHG, Jidiel faearrgan
I EURITST BEIGELS 3T § Fd AHNG, AT HATeIh Hew SN SRR I HHART I1d 377e dheled 37TR. T G I
T reaTe Yo JATE AT e Wi Feurt SR Aeariel 9T anfll Seeen RSl PRURM Eide U
AT FIBIAR AMIHSSCIT A& SRIT ¥ DIUIE! 918 ot vdleiel ATl SAIIT FHAT ARG, IR  WIAGR it
IR SRAfeiedT fIarATIes HIeaT Tl 3t 2 1,68,11,59,410.12 STHT SiTeted 37Ted.

fafdy FouTdial ol faavia delell 3Ted. ATIGH® TRUD, FEDR BRI avqal, T UM, A=l Faed
HEwT SRIdelel Bl d ot (4Rl LRV IT Aa e FATed JIETd TR ot [GaIRuT heied 3TT8. 2. 31/03/2023 3RIRRT ARG
faeIeaT TgpuT ot JUETehT X 98,03,13,585.00 aIh! 31TE. AT Holidl gH FRIMTUU a_Iet BIdT SRIT YehaTehidl HHTUT AR 31ed
318, ot STTE ot IRl therdT AT quiqul TSdTa UTe d ITd JHTuTd a1 1 Rl @i a1ey eRuar YRl 1 Rav)

SHCTISITEUT e aetia HHTUT el Jfeel 3TT2.

T[aU[ch (TRefd)

HEI HEU 3Mffes TRt IRGUATATS T TReTel IRGUARITS! H2l STEDHRT 8 fol., BRI 39 X 10,17,78,534.00, TR HREI
S BRIF 39 2 5,26,97,676.00,5TdT TEDHRT ddb HRIF 39 2 6,15,99,882.00 fIed9ar AghRI 8 fof. T 14,98,44,674.00
ITFRTE fIge da 2 13,99,48,696.00, STU ST AEDRT §b PIIH 34 2 3,00,47,343.00, TIhS0Ts] dab fe1.% 11,57,68,334.00
PIRIAN b PHRIH 39 2 13,40,19,080.00 Tl TV detell 3T Td T TegT ATRY 8. Tawvl heve 3R 2 250.00,
ot €+t <. I 3R 2 10,000.00, TERTSS I3 feuifare 1Rt AR 7ed % 10,000.00 G HERTSS I 8.0, HhexeM Hel 3
5,000.00 d TR thexe 31 Afeevce -3, shisc ARIIC! fos. goT AL % 10,000.00 T AU helet! 3112
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3TEaTel INTT UPUT SUART @ BRIRT G RS aol ST AL 2 1,45,29,788.41 STADT e T SiTeiell 3fTe. a9 Afiel
autaT fTges AT 2 2,55,539.99 fRRIA 831 FedT UgHuT 7% 2 1,47,85,328.40 S0 fodd 3112, Feaes Fwrrea fanmfirdt
o1, TATAD HSD Wietiel JHT0T fAIHRE dhetel! 31T RN M9 Hoft <ot faweft famct o

g fHeft (25% T 38,00,000.00 25.00%
ATHIS (9% VT O GG dR) 26,78,519.00 |  18.43%
G @ gl el (3reperd) 32,00,000.00 |  22.00%
R feft 5,00,000.00 3.38%
fareror feft (1% vTOY) 1,45,298.00 1.00%
faepry Fedt (gpetsran forefh) 5,00,000.00 3.20%
AYNIE Do Heft 5,00,000.00 3.20%
Jadh Hednor el 2,00,000.00 1.35%
YHCRT /TR, Sd fHedt 15,00,000.00 |  10.32%
arTer AftrepRor feft 1,00,000.00 0.69%
R Hgreq el 14,00,000.00 |  9.63%
geicr astarst Rige T1 2,61,511.40 |  1.80%

TehUT T 1,47,85,328.40 100%

GIRIE] ;

q1. Falel T AR hedTyHT0r RIS T UTRUT holedT WAT HiedelTAT YahHaR 9% TRCT SE A olTHiel 20T
AR hotel! 31Tg. AXIT TN FIHTURUT FHA AT HoTATHTR ATHIN dTey AT A ARAT BRI PRuATd
AL, TEET Fe FHRIGHT AIG HO1, ST AHRIG 979 Wi T8 i1 STgeseT R 3TUel S0 Q@I Sug &, 8 faeht.

R UTH FTelell Mg, et 24 I8 A TSl g ‘31’ PRI Saeiell 3RIT ARITer auTvmTr Il T ‘31’ 3fisic aif fiasret
3TTE. & T GEI TR 919 37T,

K
Know Your Customer (KYC) - RBI =T Tl FRIHTIRAIR U dcbes] AU d AHNIG WIIGRIG! KYC YTl &R0l AL 37Te
ATIHTOT AT A T T Hd AHG, WIAGR, SalqR It KYC ey 100% JUf haas! 3.
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TR ' I e, GEATRAR, feasd g, Righs e, FaRIAE, IRKT UG g SHUYR 3721 UGHUT el ARAT PRI 3ATed.

1 Mfiep aid A1, Fges ITER Il gd Ramt 8 o f1edTd 4 T 5 2TRAT SHSUAT FdTed Hea o140 3Tg. Feeal
TGN BIDBISTY T TET AL I BIATSAT ST BH! Ted RIT JEI® PRl A I Bied 9d ARiigh
TERTAT FELIHM HRU SRIATBRUT T+ i PRIGIBNAT AR ot PRIATE Fo SRT Sahvd I PRGT Tedd

FIHTED T o TRRIHE TSR PRUATT TS,

TR {4 AHNG, SAIQR g WIGR T 9 JIUT @RI G 3D Sl ITd! AT RAT T Id PIHIDBIST CBS ( Core Banking
Solutions) IT HUMGIR PRI B3 IRIT T IAHIGDIT SR d IATYb ST e BRI 37Te 3R, T 3T ST

HeXd B AR AP AT GEAT 3T AT U o] QUATdT TR JTe1e.

AT A R

HdTovdh HeoM dadedn Fufarh SR c’ia siHcasiaull e Il GURIS, TSR d 3dieR T dcR g foag et
TS TR I T LT STUTHSUId HioTd! AR oTae! 3TTe. TeAdth |d BHART auieRar Mediclaim, PF, Group
Gratuity I SHART g 14 e IS 3. FfIem <vand Id 37,

I FHTAGHT TIPSR e TAUARATC! Qrifad od AISHT &l \did Hgw@qul 3d ASHT SRIT TNl T THUT 21
e S ufafefih A detelt amme. a1 ufcf el HaeTgde Aicar THUMeR i Sdt Hapelld dheledl SRIT I dheted]
TEPRIS AT TAIIATHS I dreared dRid MTe. TR arifed od el SRAT T Mobile App fIBRId BT 3R
RTGR DI HUITT I 372, T WIIGRRIS! SMS FAUT I Hod! 31 ST WIAGRMHT T @I deerd! 7 SMS
GR RIT HETES TR TG HTSH TR

R UTEDIPRIC JAATY[Th ORI cliehsi YIILT T DRI A F2 dell AT, RTGS/ NEFT, ATHR AT, A TR ot
3. AdT IUTY P feciedT JTed. HAXITT Idi- YRA dle UM TR WRATd & PIviel MSEB Bill I BSNL Bill I SR JaT
IRIHE FPRUATT T TR, ITDRAT FEI STU ST AZDPRI §<p fos. HI3 AT A BRR DA 3R

IR T IR

Goods Service Tax (GST) - FIRA TREPTRY TR ST FS (GST) ST S a5 SR TRERY GST Aot el g e
. 27AAAAM1930E121 (FERTY I5Y) THT 08AAAAM1930E121 (ISR 5% 3RIT A= Tt qufuot arfcastrantt droast

T, IV EX ST 3Thra-c v T es T Jd fFraa daldd i e 3Tg.
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3 A IRMATIT 3ATes. FEITh AR FHRUIRIG! FeId A 2 ARI 1St @ Aea 2. urme 16! @ U 2.

5) 3. WP T “BRANDS OF MAHARASHTRA MAHABRAND SAKAL-2022” &1 JREHR H¥IST SUATT ST Fddth F¥Id dfa
sft. TR IS T g [RPR HBRST il FHad D FaTed s 3R sifgar Sufd g,

6) ¥ g 2. 7R S T AR ST FHIST 1 HYH MeF&USH Fgchl HROATT Mo Il S o
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BALANCE SHEET AS ON 31/03/2023

31 MARCH 2022 31 MARCH 2023

10,00,00,000,00 Authorised Share Capital 10,00,00,000.00
10,00,000/- shares of Rs. 100/- each
2,99,35,300.00 Paid up Share Capital 3,02,98,400.00 3,02,98,400.00
23,21,31,149.34 Reserve & other Funds 21,17,33,476.54
1. General Reserve Fund 6,68,42,100.03
2. Revaluation Reserve A/c 3,96,20,194.00
3. Building Fund 5,56,65,008.00
4. Dividend Equilisation Fund 13,00,000.00
5. Bad & Doubtful Funds Provision 4,20,01,000.00
6. Members Welfare Fund 13,87,120.00
7. Staff Welfare Fund 12,57,859.26
8. Development Fund <nTE CO. 0 22,07,031.56
9. Charity Fund =~ . 3,53,163.69
10. Silver Jubilee Funds / 11,00,000.00
1,59,41,14,142.64 Deposit & Other Account /v 1,68,11,59,410.12
1. Reinvestment Deposit 1,00,49,86,923.00
2. Fixed Deposit 32,63,96,804.00
3. Saving Deposit 12,27,67,071.76
4. Recurring Deposit ‘ 6,32,95,865.00
5. Dhanrashi 2017 ++21,20,000.00
6. Dhanras,hi Fixed Deposit '1,21,03,463.00
7. Dhansamrudhi Yojana ~1,28,60,828.00
8. Anandi Fixed Deposit 98,25,143.00
9. Mahesh Pension Yojana 1,09,24,826.00
10. Balika Deposit Yojana 4,18,387.00
11. Mahesh Super Saving Account 4,57,43,604.04
12. Dhanrashi Dam Chaupat 19,36,126.00
13. Dhanrashi 2002 Scheme 33,96,849.00
14. Dhanrashi Dam Tippat 1,62,952.00
15. Security Deposit Payable 7,89,666.00
16. Mahesh Multi State Yojana 11,34,303.00
17. Matured Pigmy Deposit 6,07,561.10
18. Matured Recurring Deposit 4,33,420.22
19. Locker Deposit 47,71,000.00
20. Pigmy Deposit 5,64,84,618.00

1,85,61,80,591.98 Contd....on Next Page 1,92,31,91,286.66 1,92,31,91,286.66

DIRECTOR BOARD

¢ Adv. Shyam A. Maheshwari ® Mrs. Hema A. Bangad ¢ Mr. Manoharbharati N. Goswami
¢ Mr. Rajendra B. Laddha ® Mrs. Shyama R. Malpani & Mr. Shriram J. Lohiya

¢ Mr. Mahesh C. Rathi @ Mrs. Savita B. Rathi ¢ Mr. Bhawarsingh K. Bhati

¢ Mr. Laxman K. Memane ¢ Mr. Bhagaram K. Meghwal
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BALANCE SHEET AS ON 31/03/2023

31 MARCH 2022 31 MARCH 2023
e oo PROPERTIES & ASSETS E——,

54,91,467.82 Cash Balance 83,82,116.78
1. Cashin Hand 83,82,116.78

7,15,92,781.24 Bank Balance 6,26,73,268.86
1. The Saraswat Sahakari Bank Ltd. (CFD) 2,14,374.36
2. The Shamrao Vitthal Co-Op Bank Ltd. 33,01,018.28
3. Mahesh Co-Op Bank Ltd. A/c 2579 14,68,352.11
4. |DBI Bank Ltd. 4,30,18,853.53
5. The Vishweshwar Sahakari Bank Ltd. 1,31,34,424.88
6. The Saraswat Sahakari Bank Ltd. 14,15,154.17
7. Thane Janta Sahkari Bank Ltd. = \ 1,21,091.53

81,36,29,849.00 Investment in Bank 78,57,04,219.00
1. The Vishweshwar Sahakari Bank Ltd. /v 14,98,44,674.00
2. Mahesh Sahakari Bank Ltd. 110,17,78,534.00
3. Janata Sahakari Bank Ltd. *'6,15,99,882.00
4. Thane Janta Sahkari Bank Ltd. :3,00,47,343.00
5. The Saraswat Sahakari Bank Ltd. 5,26,97,676.00
6. The Shamrao Vitthal Co-Op Bank Ltd. 13,99,48,696.00
7. NKGSB B,‘ank Ltd. 11,57,68,334.00
8. The Cosmos Bank 113,40,19,080.00

35,250.00 Investment in Shares and Debentures 35,250.00
1. Maharashtra Rajya Sah. Pat. Federation 5,000.00
2. Pune Dist. Nagari Sah. Pat. Federation 250.00
3. Maharashtra State Dep. Gua. Corporation 10,000.00
4. P.D.C.C. Bank Shares 10,000.00
5. Federation of Multi-State Co.Op. Cr. Society 10,000.00

For Mahesh Nagari Multi-State Co-op. Credit Soc. Ltd. As per our report of even dated

M/s. D.G.Kango & Associates

Chartered Accountants
FRN NO.126235W

CA D.G.Kango (Proprietor)
Memb. No. : 030838

(Statutory Auditor)
Mr. Magaraj M. Rathi Mr. Rajesh D. Rathi Mr. Pravin G. Bangad Place : Pune-30. Date : 31/05/2023

CEO/Secretary Managing Director Vice Chairman UDIN : 23030838BGWKFZ3404
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BALANCE SHEET AS ON 31/03/2023

Rs. Ps. Rs. Ps.

1,85,61,80,591.98 Contd... Previous Page 1,92,31,91,286.66 1,92,31,91,286.66
2,41,901.00 Interest Payable to Pigmy Deposit - -
23,52,810.00 Other Liabilities 28,98,744.46
1. Audit Fees Payable (Govt. / Internal) 15,00,000.00
2. Provision For A.G.M. Expenses 5,27,000.00
3. Dividend 2,50,731.00
4. Provision for Electricity 40,000.00
5. Provision for Postage & Telephone 35,000.00
6. Provision for Staff Bonus 5,00,000.00
7. Suspense Account Ao\ 2L 46,013.46
1,38,11,191.55 Profit = . 1,47,85,328.40
1. Last Year Profit \ 2,55,539.99

2. Profit of Current Year : e 1,45,29,788.41

1,87,25,86,494.53 1,94,08,75,359.52 1,94,08,75,359.52

DIRECTOR BOARD

¢ Adv. Shyam A. Maheshwari ® Mrs. Hema A. Bangad ¢ Mr. Manoharbharati N. Goswami
¢ Mr. Rajendra B. Laddha ® Mrs. Shyama R. Malpani & Mr. Shriram J. Lohiya

¢ Mr. Mahesh C. Rathi @ Mrs. Savita B. Rathi ¢ Mr. Bhawarsingh K. Bhati

® Mr. Laxman K. Memane ¢ Mr. Bhagaram K. Meghwal
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BALANCE SHEET AS ON 31/03/2023

Rs. Ps. Rs. Ps.

89,07,49,348.06
87,80,63,351.00

9,15,74,683.16

12,48,871.22

21,58,878.30

27,15,308.47

60,76,054.32

Contd... Previous Page

Loans and Advances

Loan Hypothecation

Loan Against Fixed Deposit
Gold Hypothecation Loan

Loan Against Pigmy Deposit
Loan Against Recurring Deposit
Loan Against Personal Sureties
Educational Loan

SE-Z U B

Fixed Assets

1. Revaluation A/c Building

2. Building & Premises -~

3. Dead Stock Furniture & Fixture
4. Vehicle :

Other Assets:

1. Printing Stationary Stock

2. Stationafy (Liabrary Account)
3. Postpaid Expenses

Other Receivable Assets

Rasta Peth Branch Deposit
Sinhgad-Road Branch Deposit
Tilak Road Branch Deposit
Jodhpur Branch Deposit

RNFI Services Pvt. Ltd.

RNFI Deposits

S Tl iy

Goods Service Tax
1. Sgst Input Credit Account
2. Cgst Input Credit Account

TDS Tax
1. TDS Account

85,67,94,854.64

62,98,23,954.00
31,41,43,224.00
2,38,16,722.00
19,84,425.00
10,94,979.00
15,17,874.00
79,32,407.00

3,96,20,194.00
3,42,51,477.08
99,73,216.50
31,87,251.00

6,46,761.00
38,820.00
8,92,100.00

~2,00,000.00
5,00,000.00
5,00,000.00
1,29,000.00
76,350.30
4,000.00

16,57,663.00
16,78,683.00

1,04,11,404.00

85,67,94,854.64
98,03,13,585.00

8,70,32,138.58

15,77,681.00

14,09,350.30

33,36,346.00

1,04,11,404.00

1,87,25,86,494.53 1,94,08,75,359.52 1,94,08,75,359.52

For Mahesh Nagari Multi-State Co-op. Credit Soc. Ltd. As per our report of even dated
M/s. D.G.Kango & Associates

Chartered Accountants
FRN NO.126235W

CA D.G.Kango (Proprietor)
Memb. No. : 030838
(Statutory Auditor)

Place : Pune-30. Date : 31/05/2023
UDIN : 23030838BGWKFZ3404

Mr. Magaraj M. Rathi
CEO/Secretary

Mr. Rajesh D. Rathi
Managing Director

Mr. Pravin G. Bangad
Vice Chairman
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PROFIT & LOSS A/C FOR THE YEAR ENDED 31/03/2023

31 MARCH 2022 31 MARCH 2023
EXPENDITURE
Rs. Ps. Rs. Ps.

2,21,75,179.00

Salaries Allowances & Provident Fund

9,64,95,822.00 Interest on Deposit, Borrowing etc. 9,62,84,926.00
1. Int. Paid on C.C. Account In Bank 3,61,011.00
2. Int. Paid on Saving Deposit 27,57,899.00
3. Int. Paid on Pigmy Deposit 7,77,680.00
4. Int. Paid on Recurring Deposit 51,09,641.00
5. Int. Paid on Fixed Deposit 8,72,78,695.00

2,58,03,044.20

1. Salary & Allowances 2,31,68,962.00
2. Maintenance Charges of Provident Fund 92,748.00
3. LIC Gratuity Contribution 1,28,076.00
4. Uniform Expenses <A TE CO. A, 1,30,058.88
5. Bonus X\ /=1 7,38,027.32
6. Bank Contribution to Provident Fund / 12,89,040.00
7. Security Services K7, 2,56,132.00
65,23,189.60 Rent, Taxes, Insurance & Light etc. A 58,75,529.96
1. Electricity & light Bill Exp. . 7,84,893.00
2. Tax On-Rent-Water/St. Duty of Agree 1 2,23,443.25
3. Insurance Premium - 8,82,795.71
4. Professional Tax P 2,500.00
5. Office Rent - 39,81,898.00
69,59,346.02 Depreciations & Repairs Maintenance 69,84,230.74
1. Repairing & Painting 1,05,073.00
2. Dead Stock Maintenance & Rep. 16,61,731.42
3. Society Maintenance 48,550.00
4. Internet Website 20,383.00
5. Vehicle Maintenance 8,97,969.32
6. Depreciation on Dead Stock 42,34,377.00
7. Dead Stock Write Off 16,147.00
2,61,261.32 Stationary & Printing 6,09,255.40
1. Printing & Stationary 4,23,576.40
2. Diary & Calender Printing Exp. 1,85,679.00

13,24,14,797.94 Contd....on Next Page 13,55,56,986.30 13,55,56,986.30

DIRECTOR BOARD

¢ Mr. Manoharbharati N. Goswami
© Mr. Shriram J. Lohiya

¢ Mr. Bhawarsingh K. Bhati

¢ Mr. Bhagaram K. Meghwal

¢ Adv. Shyam A. Maheshwari
¢ Mr. Rajendra B. Laddha
¢ Mr. Mahesh C. Rathi

® Mr. Laxman K. Memane

¢ Mrs. Hema A. Bangad
® Mrs. Shyama R. Malpani
® Mrs. Savita B. Rathi
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PROFIT & LOSS A/C FOR THE YEAR ENDED 31/03/2023

31 MARCH 2022 31 MARCH 2023
INCOME
Rs. Ps. Rs. Ps.

4,68,87,971.00 Interest Received on Deposit 4,34,22,005.00
1. Interest Recd. on Bank F.D. 4,31,13,810.00
2. Interest Recd. From IDBI Bank 3,08,195.00
12,00,16,214.00 Interest Received Loans 12,94,26,059.00
1. Int. Recd. Against Hyp. 9,54,13,695.00
2. Int. Recd. Against Fixed Depo. Loans 3,12,67,652.00
3. Int. Recd. Against Gold Loan 17,43,199.00
4. Int. Recd. Against Pigmy Loan 2,57,205.00
5. Int. Recd. Against Recurring Loan 1,42,415.00
6. Int. Recd. Against Loan Sureties 1,69,486.00
7.

Int. Recd. Against Education Loan’ ('~ . 4,32,407.00

16,69,04,185.00 Contd....on Next Page 17,28,48,064.00 17,28,48,064.00

For Mahesh Nagari Multi-State Co-op. Credit Soc. Ltd. As per our report of even dated
M/s. D.G.Kango & Associates

Chartered Accountants
FRN NO.126235W

CA D.G.Kango (Proprietor)
Memb. No. : 030838

(Statutory Auditor)
Mr. Magaraj M. Rathi Mr. Rajesh D. Rathi Mr. Pravin G. Bangad Place : Pune-30. Date : 31/05/2023

CEO/Secretary Managing Director Vice Chairman UDIN : 23030838BGWKFZ3404
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PROFIT & LOSS A/C FOR THE YEAR ENDED 31/03/2023

31 MARCH 2022 31 MARCH 2023
Rs. Ps. Rs. Ps.

13,24,14,797.94

Contd... Previous Page

13,55,56,986.30

13,55,56,986.30

49,156.70 Other Expenditure 2,74,903.52
1. Other Expenditure 1,69,591.52
2. Subscription 1,05,312.00

5,25,867.50 AGM & Ceremony Expenses 6,47,710.80
1. AGM Expenses 5,01,775.80
2. Ceremony Expenses 1,45,935.00

4,64,735.90 Legal & Court Expenses 8,51,603.40
1. Legal & Professional Fee. 8,51,603.40

1,30,30,523.00 Bad & Doubtful Deb.t's‘(Provision) 1,03,49,756.20
1. Bad & Doubtful Debts 1,03,49,756.20

7,44,964.95 Office Expenditure 5,18,652.11
1. Bank Charges Expenses 9561.73
2. Covid Expenses 61 356.00
3. Office Expenses 4,47,734.38

30,54,919.37 Postage, Telephone & Commission 44,97,408.54
1. Postage & Telephone Charges 4,37,020.54
2. Pigmy Commission 39,59,388.00
3. Commission Paid 1,01,000.00

13,03,250.00 Audit Fess Paid 19,15,520.00
1. Audit Fess (Govt./Internal) 19,15,520.00

24,85,151.84 Advertisement Expenses 49,52,201.02
1. Advertisement Expenses 49,52,201.02

82,826.00 Traveling Expenses 1,02,362.12
1. Traveling Expenses 1,02,362.12

1,36,21,766.24 Profit 1,45,29,788.41

1. Profit of current year

1,45,29,788.41

16,77,77,959.44 17,41,96,892.42 17,41,96,892.42

DIRECTOR BOARD

¢ Mr. Manoharbharati N. Goswami
© Mr. Shriram J. Lohiya

¢ Mr. Bhawarsingh K. Bhati

¢ Mr. Bhagaram K. Meghwal

¢ Adv. Shyam A. Maheshwari
¢ Mr. Rajendra B. Laddha
¢ Mr. Mahesh C. Rathi

® Mr. Laxman K. Memane

¢ Mrs. Hema A. Bangad
® Mrs. Shyama R. Malpani
® Mrs. Savita B. Rathi
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PROFIT & LOSS A/C FOR THE YEAR ENDED 31/03/2023

31 MARCH 2022 31 MARCH 2023.
INCOME
Rs. Ps. Rs. Ps.

16,69,04,185.00 Contd... Previous Page 17,28,48,064.00 17,28,48,064.00
8,73,774.44 Other Income 13,48,828.42

1. Bank Charges 1,84,350.00

2. Other Income 12,567.00

3. Commission Recd. From TJSB (Bbps) 3566.34

4. Loan Recovery Charges. 4,00,000.00

5. Notice Charges Received 2,26,000.00

6. Passbook Charges 32,400.00

7. Late Fee 8,688.28

8. Loan Service Charges . = L0 . 3,11,338.00

9. Printing & Stationary" fl oy 35,386.00

10.Commision Recd. (A/c Closing) <0 1,34,532.80

16,77,77,959.44 17,41,96,892.42 17,41,96,892.42

For Mahesh Nagari Multi-State Co-op. Credit Soc. Ltd. As per our report of even dated
M/s. D.G.Kango & Associates

Chartered Accountants
FRN NO.126235W

CA D.G.Kango (Proprietor)
Memb. No. : 030838

(Statutory Auditor)
Mr. Magaraj M. Rathi Mr. Rajesh D. Rathi Mr. Pravin G. Bangad Place : Pune-30. Date : 31/05/2023

CEO/Secretary Managing Director Vice Chairman UDIN : 23030838BGWKFZ3404
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INDEPENDENT AUDITOR'S REPORT

(Under Section 70 of Multi state Co-operative Societies Act, 2002 and Rule 27(2) of
Multi state Co-operative Societies Rules 2002)

To

The Members,

Mahesh Nagari Multi State Co-Op.Credit Society Ltd. Pune.
S.No.17/2, Sukhsagar Nagar, Katraj, Pune-411046.

Report on the Financial Statements as a Statutory Auditor

1.We have audited the accompanying financial statements of Mahesh
Nagari Multi State Co-Op. Credit Society Ltd, Pune. which comprise the
Balance Sheet as at 31st March 2023 and the Statement of Profit and Loss
for the year ended, and a summary of significant accounting policies and
other explanatory information incorporated in these financial
statements of the Society along with all Branches audited by us for the
period 1" April 2022 to 31" March 2023.

Management's Responsibility for the Financial Statements

2.Management is responsible for the preparation-of these financial
statements in accordance with Maharashtra Co-operative Societies Act,
1960 & Rules there under. This responsibility- includes the design,
implementation and maintenance of internal-control relevant to the
preparation of the financial statements that are free from material
misstatement, whether due to fraud orerror.

Auditor's Responsibility

3.0ur responsibility is to express an opinion on these financial statements
based on our audit. We conducted our audit in accordance with the
applicable Standards by The Institute of Chartered Accountants of India
and under the MSCS Act 2002. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free
from material misstatement.

4.An audit involves performing procedures to obtain audit evidence
about the amounts and disclosures in the financial statements. The
procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the
Society's preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting
estimates made by management, as well as evaluating the overall
presentation of the financial statements.

5.We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our audit opinion.

Opinion

6.In our opinion and to the best of our information and according to the
explanations given to us, the said accounts together with the notes
thereon give the information required as per The Multi state Co-Op.
Societies Act,2002 and The Multi state Co-Op. Societies Rules 2002, and
any other applicable Acts, and or circulars issued by the Registrar, in the
manner so required for the society gives a true and fair view subject to
General Remarks and in conformity with the accounting principles
generally acceptedin India:

(1) in the case of the Balance Sheet, of the state of affairs of the society as
at31" March 2023.

(ii) in the case of the Statement of Profit and Loss, of the Profit for the year
ended on that date; and

Report on Other Legal and Regulatory Matters

7.The Balance Sheet and the Profit and Loss Account have been drawn up
in accordance with the provisions of The Multi state Co-Op. Societies
Act,2002 and The Multi state Co-Op. Societies Rules 2002.

8.Wereportthat:

(a) We have obtained all the information and explanations which, to the
best of our knowledge.and belief, were necessary for the purpose of our
audit and have found them to be satisfactory.

(b) The transactions of the Society, which have come to our notice, have
been within the powers of the Society.

(c)The returns received from the offices and branches of the Society have
beenfound adequate for the purposes of our audit.

9.In our opinion, the Balance Sheet and Profit and Loss Account comply
with applicable Accounting Standards.

10. We furtherreport that :

(I) The Balance Sheet and Profit and Loss Account dealt with by this
report, are in agreement with the books of accountand the returns.
(i) In our opinion, proper books of account as required by law have been
kept by the Society so far as appears from our examination of these
books.
(iii) The reports on the accounts of the branches audited by branch
auditors have been dealt with in preparing our report in the manner
considered necessary by us.
(iv) For the year under audit, the society has been awarded “A”
classification.

M/s. D.G.Kango & Associates

Chartered Accountants
FRN NO.126235W

CA D.G.Kango (Proprietor)
Memb. No. : 030838
UDIN : 23030838BGWKFZ3404

Place : Pune-30.
Date: 31.05.2023.
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BUDGET FOR 31" MARCH 2024

EXPENDITURE RS. PS. INCOME
Int. paid on Deposit 13,50,00,000.00 Int. recd. on advances
Salary & allowances

Pigmy Agent Commission 40,00,000.00 Other Income

Office Rent 41,00,000.00
Insurance Premium 10,00,000.00
Postage & Tele. exp. 5,00,000.00
Audit Fees 20,00,000.00
Printing & Stationary 4,00,000.00
Advertisement exp. 25,00,000.00
Bank Commission & exp. 1,50,000.00
Ceremony exp. 5,00,000.00
Annual General Meeting exp. 2,00,000.00
Depreciations 45,00,000.00
Other expenditure 5,00,000.00
Profit 1,51,50,000.00
Total 19,70,00,000.00 Total

EXCESS BUDGET REPORT

EXPENDITURE BUDGETED EXPENDITURE ACTUAL EXPENDITURE
2022-23 2022-23

Advertisement 20,00,000.00 49,52,201.02

Salary 2,25,00,000.00 2,58,03,044.20

FINANCIAL FLOW
2020-2021

3,04,46,500.00
Reserve & other funds 22,44,46,462.81

Deposits 1,61,58,21,342.60
Loans 79,13,18,271.00
92,93,58,497.85

1,88,82,57,108.93

PARTICULAR
Paid up Share Capital

2021-2022
2,99,35,300.00

Cash & Investment

Working Capital

Profit 1,17,48,262.07 1,36,21,766.24
Members 4408 5257
Staff 58 58
Dividend 9% 9%

Audit Class ‘A ‘A’

ANNUAL REPORT-2022-23

2,65,00,000.00 Int.recd. on Investments

23,21,31,149.34

1,59,41,14,142.64
87,80,63,351.00
88,52,57,880.24

1,87,25,86,494.53

RS. PS.
13,00,00,000.00
6,50,00,000.00
20,00,000.00

19,70,00,000.00

EXCESS EXPENDITURE
2022-23

29,52,201.02

33,03,044.20

Rs. in Crores
2022-2023
3,02,98,400.00
21,17,33,476.54
1,68,11,59,410.12
98,03,13,585.00
79,41,21,585.78
1,94,08,75,359.52
1,45,29,788.41
6112
61
9%

X



N
S R
S 2

Y

2

H 3

g H

S < Y 3

S «3% ,@é’ L
25 veses &

e
IR YFIGERIA] T PR 9565 ST FTeIRT TSI AIG PRUAATS! 3MaLID T RIS

(IR, ATE URAMT, FaSU[E 3R, NREGA, STid TS, MUR FRATH SRICATT G141, UTehTs, Bsc 66 3. )
R DU faHdT 3TTe. Fe AHRAGHT fawicl RudTd Id &, eRIfhd FRMTTAR WIAGRIPST U ITEH
3T (A1 YR PECH KYC) Tl YeidlT o H0T STAT ST, AT AR ATaedeh Hghrl T,

REQUEST TO SHAREHOLDERS

Kindly intimate the change in your address along with documentary proof i.e. passport, Driving License, Voter ID,

NREGA Job Card, Proof of possession of Adhaar, Pan Card & Light Bill etc. Kindly also intimate youir mobile number and
E-mail ID.

As per Government Guidelines, it is mandatory.toall account holders to comply with KYC (Know Your Customer)

norms. All Share holders are requested to co-operate for the same.

BANKERS
¢ IDBI Bank Ltd., Pune ® The Shamrao Vitthal Co-op Bank Ltd., Pune
® The Saraswat Bank Ltd., Pune ¢ Janta Sahakari Bank Ltd., Pune
@ Thane Janta Sahakari Bank Ltd. @ The Vishweshwar Sahakari Bank Ltd. Pune
® Mahesh Sahakari Bank Ltd., Pune ® NKGSB Bank Ltd. Pune

® Cosmos Sahakari Bank Ltd., Pune

PIGMY AGENTS

Mr. Sachin S. Lohiya Mr. Vikas G. Rathi Mrs. Anuradha R. Laddha
Mr. Shyam G. Bangad Mr. Prakash M. Daga Mrs. Sarika P. Nangare
Mr. Jasaraj M. Gandhi Mr. Ramakisan R. Malpani Mrs. Asha G. Kalase

Mr. Santosh S. Navghane Mr. Shivling B. Pawar Smt. Manisha A. Yewale
Mr. Suresh J. Sharma Mr. Sourabh S. Totla Mrs. Nidhi P. Jaju

Mr. Rajendra K. Rana Mr. Vishal P. Katke Mrs. Jyoti P. Rana

Mr. Mayur J. Suryawanshi Mr. Chetan A. Jagtap Mrs. Radha P. Bora

Office Working Hours

Sunday to Friday
10.00 a.m. To 1.00 p.m. & 2.00 p.m. To 5.00 p.m.

SATURDAY CLOSED

ANNUAL REPORT-2022-23
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Reg. No.: MSCS / CR / 360 / 2010
Head Office :- S. No. 17/2, Sukhsagar Nagar, Katraj, Pune - 411 046. (Maharashtra)
Ph. No.: 020-26961119, 26962225 Mob. 9372344076
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BRANCHES

S. No. 17/2, Sukhsagar Nagar, Katraj, Pune - 411 046. Ph. : 020-26961171, 26961471.

Sadashiv Peth, Near Maharashtra Mandal, Tilak Road, Pune - 411 030. Ph. : 020-24476189, 24492510.

Subhadra Smruti, S. No. 33/14, Kudale Baug, Vadgaon Bk. Sinhgad Road, Pune - 411 051. Ph. : 02024355842, 24355843.
688/B/1, Plot No. 6, Mahesh Chambers, Near Nexa Showroom, Satara Road, Pune - 411 037. Ph. : 020-24228150, 24228151.
Shop No.3, 347 Shram Safalya Building,15 August Chowk, Somwar Peth, Pune - 411011 Ph. : 020-26132030 / 26132303

Shop No.3, Mahavir Plaza, Opp Excide Energy Systems, 11/A Pal Road, Jodhpur (Rajasthan) Ph. : 0291-2772171 / 09351095324

Email : enquiry@maheshnagari.com WWW. Maheshnagari.com



	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20
	Page 21
	Page 22
	Page 23
	Page 24
	Page 25
	Page 26
	Page 27
	Page 28

